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VIEX Opportunities Fund, LP — Series One (“Series One”), together with the other participants named herein (collectively, “VIEX”), has filed a
definitive proxy statement and accompanying WHITE proxy card with the Securities and Exchange Commission (the “SEC”) to be used to solicit votes for
the election of its highly-qualified director nominees at the 2021 annual meeting of stockholders (the “Annual Meeting”) of KVH Industries, Inc., a
Delaware corporation (the “Company”).

Item 1: On May 20, 2021, VIEX delivered the following letter to shareholders of the Company:

VIEX OPPORTUNITIES FUND, LP - SERIES ONE
c/o VIEX Capital Advisors, LLC
323 Sunny lIsles Blvd, Suite 700
Sunny Isles Beach, Florida 33160

May 20, 2021
Dear Fellow Stockholders:

THE PERSISTENT DESTRUCTION OF STOCKHOLDER VALUE AT KVH INDUSTRIES, INC. WARRANTS FRESH PERSPECTIVES ON
THE BOARD

VOTE THE WHITE PROXY CARD TODAY TO REFRESH KVH INDUSTRIES, INC.’S BOARD WITH DIRECT STOCKHOLDER
REPRESENTATIVES COMMITTED TO SERVING YOUR BEST INTERESTS

VIEX Opportunities Fund, LP — Series One, part of a series of VIEX Opportunities Fund, LP, a Delaware series limited partnership (“Series
One"), together with its affiliates and the other participants in its solicitation (collectively, the “Investor Group” or “we”) are the largest
stockholders of KVH Industries, Inc., a Delaware corporation (“KVHI" or the “Company”), with a combined beneficial ownership of
approximately 9.5% of the Company’s outstanding shares. We have nominated two highly qualified and experienced directors, John Mutch
and Eric Singer (collectively, the “Nominees”), for election to the Company’s Board of Directors (the “Board”) at the Company’s Annual
Meeting of Stockholders scheduled to be held on June 17, 2021 (the “Annual Meeting”).

Despite our willingness to settle for a single addition to the Board, which would have resulted in a single director on a Board of eight for
the Company'’s largest group of stockholders, the Board chose to defensively add new directors with questionable track records and launch a
costly campaign paid for with stockholder money, to avoid stockholder-driven change. The Board seems intent on trying to run a smear
campaign against the Nominees rather than look introspectively at its poor performance and general lack of refreshment until we made clear
that we intended to seek Board representation at the Annual Meeting.

We do not intend on running a low-road campaign. Instead, we ask for your vote if you are tired of negative returns on your investment and
believe, like we do, that stockholder representatives with significant capital at risk will do a better job to hold management accountable and
help drive profitability and improved stockholder returns for all stockholders.

This Board Has Overseen Abysmal Stock Price Performance for Fifteen Years

The Board has overseen atrocious total shareholder returns (“TSR”) over multiple measuring periods in the past fifteen years.




Total Shareholder Returns

Russell 2000 Utilities:
KVHI Russell 2000 Index Russell 3000 Index Telecommunications Index
1-year 8.70% 27.39% 22.80% 36.74%
3-year 9.00% 39.43% 49.54% 29.50%
5-year 41.22% 114.06% 123.26% 66.77%
10-year -7.22% 307.20% 333.75% 162.73%
15-year 11.27% 272.28% 310.45% N/A

Source: Bloomberg
TSR as of 1/14/2021 (date Series One delivered its notice of nomination)

While the Board may tout the recent uptick in the Company’s stock price over the past several months, we believe a big contributor to this
increase was our public involvement, large share purchases and investors hoping for change.

We Believe the Board’s Lack of Meaningful Ownership Demonstrates their Lack of Alignment with Stockholders

Other than Founder, Chairman and Chief Executive Officer Martin A. Kits van Heyningen, each other member of the Board holds less than
1% of the Company’s outstanding shares. In fact, the Investor Group holds more shares than Mr. Kits van Heyningen and the entire Board
combined. While the Investor Group continues to acquire shares, many of the Company’s insiders seem to be reducing their holdings by
engaging in significant sales of stock, much of which appears to have been received through stock awards rather than open market
purchases. Perhaps this is why the Board seems less concerned about addressing the Company’s dreadful TSR than stockholders who have
invested their own capital in the Company. As we and our Nominees are direct stockholders, our interests are directly aligned with all
stockholders in our attempts to gain minority representation on the Board and our Nominees will ask the accountability laden-questions of
management so desperately needed in the boardroom.

In addition to KVHI's horrendous TSR track record, the Company has also heavily diluted its stockholders with large grants of shares over a

relatively short period of time by nearly 14%.1 We believe this dilution and poor TSR performance will likely continue without stockholder
representatives added to the Board.

While we have real skin in the game and are spending our own money in an effort to hold the Board and management accountable for the
Company’s poor performance, the Board has decided to instead waste $2 million of stockholder resources—which represents

approximately 5% of the Company’s total cash positionz—to defend its insular boardroom culture. To us, management appears afraid of
aligned investors working together to effect real change in the boardroom — we believe this is because the Company has historically
functioned with little regard for stockholders by failing to ensure proper plans, metrics and policies were in place to protect stockholder
interests.

1 KVHI’s Annual Report for fiscal year 2015, filed with the Securities and Exchange Commission (the “SEC”) on March 16, 2016, disclosed that the
Company had 16,168,380 shares of Common Stock outstanding as of March 11, 2016. This figure climbed to 18,429,840 shares of Common Stock
outstanding as of February 22, 2021, as disclosed in KVHI’s Annual Report for fiscal year 2020, filed with the SEC on March 3, 2021 (the “2020 Annual
Report”).

2 Based on a total cash position of $39.1 million as of March 31, 2021, as disclosed in KVHI’s Quarterly Report for the period ended March 31, 2021, filed
with the SEC on May 5, 2021.




The Board’s Reactive Refreshment Does Not Add Appropriate Skillsets to the Board

Instead of working with the Investor Group on building the best Board possible, the Company has decided to nominate two candidates
without apparent stockholder input, who we believe lack the necessary skillsets and alignment to hold management and other longer-tenured
directors on the Board accountable. We find it suspect that the Company only undertook a long-overdue self-refreshment process in direct
reaction to our nominations. The two nominees from the Company have limited to no public company board experience and do not own any
shares of the Company. One nominee, Cielo Hernandez, who in addition to owning no stock and having no other public company Board
experience, has recently been appointed Chief Financial Officer of XL Fleet Corp., a company currently embroiled in litigation and massive
shareholder value destruction, with its share price declining by almost 70 percent year to date!! Given the numerous issues facing XL Fleet,
we struggle to understand how Ms. Hernandez will have enough time to address all of the issues that have long plagued KHVI. The
Company’s other nominee, Cathy-Ann Martine-Dolecki, has only served on one public company Board for just a few weeks.

While we certainly welcome new and diverse perspectives on this Board, it should not come at the expense of adding more qualified
directors with extensive public company board experience in the technology space, strong track records at driving value for shareholders and
significant capital at risk to address the long term underperformance at KVHI.

VIEX IS OFFERING STOCKHOLDERS A BETTER WAY FORWARD.

VIEX has nominated two highly-qualified individuals who are committed to realizing full value for all KVHI stockholders while taking
immediate action to reduce further impairment to the Company. The Nominees also possess extensive experience with long-term
underperforming businesses that require intervention to stem losses, and to improve performance and governance. As the largest group of
stockholders of the Company, our Nominees’ interests are directly aligned with those of all of the long-suffering stockholders and they will
bring the stockholders’ perspective into the boardroom.

It is up to us, KVHI's stockholders, to take control of our Company and choose the best individuals to represent OUR interests. We believe
the choice is clear and urge stockholders to vote the WHITE proxy card in support of a professional, experienced and stockholder friendly
group that will bring a stockholder’s perspective to the boardroom. Vote the WHITE proxy card to elect John Mutch and Eric Singer to the
Board.

VOTE FOR CHANGE AND PROTECT YOUR INVESTMENT

PLEASE SIGN, DATE AND RETURN THE ENCLOSED WHITE PROXY CARD TODAY

Best Regards,

Isl Eric Singer

Eric Singer

VIEX Capital Advisors, LLC




If you have any questions, or require assistance with your vote, please contact our proxy solicitor:

If you have any questions, require assistance in voting your WHITE proxy card,
or need additional copies of the Investor Group’s proxy materials,
please contact:

saratoga
B ~eox consuurma. uic|

Saratoga Proxy Consulting LLC
520 8th Avenue, 14th Floor
New York, NY 10018
(212) 257-1311

Stockholders call toll-free at (888) 368-0379
Email: info@saratogaproxy.com
www.saratogaproxy.com/VIEX




Item 2: VIEX posted the following material to https://saratogaproxy.com/viex/:

Viex
Annual Meeting of KVHI Shareholders - June 17, 2021

Materials

» VIEX Definitive Proxy Statement

Please call Saratoga at (888) 368-037% or (212) 257-1311 with questions on how to
volte.

Privacy Policy
Terms and Conditions
Legal Disclaimer

saratog

Saratoga Proxy Consulting, LLC
520 8th Avenue, 14th Floor
Mew York, NY 10018
(212)257-1311




Our Commitment to Privacy

This website, www.saratogaproxy.com/VIEX (the “Site”), i1s sponsored by VIEX Capital
Advisors, LLC and the other participants in the solicitation (the “Sponsors™). We respect and
value your privacy. This statement outlines our privacy policies (the “Privacy Policy™) which
are designed to assist you in understanding how we colleet, use and safeguard information we
collect and to assist you in making informed decisions when using the Site.  The core of our
Privacy Policy is this:

We want you to feel safe and comfortable when you use the Site, and we are dedicated to
developing and upholding high standards for protecting your privacy. You should read and
familiarize yourself with this Privacy Policy and with our Terms and Conditions. When you use
the Site, you agree to abide by these terms.

What Information Do We Collect?

When you visit any website you may provide two types of information: personal information you
knowingly choose to disclose that is collected on an individual basis, and website use
information collected on an aggregate basis as you browse the website.

Personal Information.

Our Site does not ask you to provide your personal information.

Website Use Information.

Our Site does not utilize “cookies.”

Clickstream Data.

As you use the Internet, a trail of electronic information is left at each website you visit. This
information, which is sometimes referred to as “clickstream data,” can be collected and stored by
a website’s server. Clickstream data can tell us the type of computer and browsing software you
use and the address of the website from which you linked to our Site. We may use clickstream
data as a form of non-personally identifiable information to anonymously determine how much
time visitors spend on each page of the Site, how visitors navigate throughout the Site and how
wie may tailor our web pages to better meet the needs of visitors. This information will be used

to improve the Site. Any collection or use of clickstream data will be anonymous and aggregate.

Do We Disclose Information to Qutside Parties?

We may provide aggregate information about our users, Site traffic patterns and related Site
information to our affiliates or reputable third parties.




What About Legally Compelled Disclosure of Information?

We may disclose information when we, in good faith, believe that the law requires it or for the
protection of our legal rights.

What About Other Websites Linked to Our Site?

We are not responsible for the practices employed by websites linked to or from our Site nor the
information or content contained theremn. Often links to other websites are provided solely as
pointers to information on topics that may be useful to the users of our Site.

Please remember that your browsing and interaction on any other website, including websites
which have a link on our Site, is subject to that website’s own rules and policies. Please read
over those rules and policies before proceeding.

Your Consent.

By using the Site you consent to this Privacy Policy. We reserve the right to make changes to
this Privacy Policy from time to time. Revisions will be posted on this page. We suggest you
check this page occasionally for updates.

Contacting Us.

If vou have any questions about this Privacy Policy, the practices of the Site. or yvour dealings
with the Site, you can contact our proxy solicitor at:

saratoga
R -~ covaun . uc]

Saratoga Proxy Consulting LLC
520 8th Avenue, 14th Floor
New York, NY 10018
(212) 257-1311

Stockholders call toll free at (888) 368-0379
Ematl: infofdsaratogaproxy.com




Terms and Conditions

This website, www.saratogaproxy.comVIEX (the *Site™), sponsored by VIEX Capital Advisors,
LLC and the ather participants in the solicitation (the “Sponsors™), is for informational purposes
only. ¥ou may use the Site for non-commercial, lawful purpeses only. Your access to and use
of the Site 5 subject to and governed by these Terms and Conditions. By accessing and
browsing the Site. you accept, without limitation or qualification, and agree to be bound by,
these Terms and Conditions and all applicable laws.

Mothing on this Site 15 intended to be, nor should it be construed or used as, nvestment. tax,
legal or financial advice, a recommendation whether or how to vote any proxy or any other kind
of recommendation, an opinion of the appropriatencss of any security or investment, or an offer,
or the solicitation of any offer. to buy or sell any security or investment.  The Sponsors are not
soliciting any action based upon the Site and are not responsible for any decision by any
stockhobder, and the Site should not be construed as a solicitation to procure, withhold or revoke
any proxy.

I. You should assume that everything you see or read on the Site is material owned or
exclusively represented by the Sponsors and protected by copyright unless otherwise expressly
noted, and may not be used except as provided in these Terms and Conditions or in the text of
the Site without the Sponsors’ written permission.  The Sponsors expressly neither warrant nor
represent that your use of materials displaved on the Site will not infringe rights of third parties
not owned by or affiliated with the Sponsors.

2. While the Sponsors endeavor to ensure that only accurate and wp to date mformation s on the
Site, the Sponsors makes no WalTanties or representations as o the accuracy of any of the posted
information. The Sponsors assume no lisbility or responsibility for any errors or omissions in
the content of the Site.

3. The Site 15 provided “AS [5.” The Sponsors do not make any representations or warrantics,
whether express or implied, regarding or relating to the Site or any associated hardware or
software, including the content or operations of cither.

4. ¥YOU EXPRESSLY ACKNOWLEDGE THAT USE OF THE SITE IS AT YOUR S0OLE
RISK. NEITHER THE SPONSORS OR THEIR AFFILIATED COMPANIES NOR ANY OF
THEIR RESPECTIVE EMPLOYEES, AGENTS, THIRD PARTY CONTENT PROVIDERS
OR LICENSORS (COLLECTIVELY THE “SPONSOR PARTIES”) WARRANT THAT THE
SITE WILL BE UNINTERRUPTED OR ERROR FREE, NOR DO THEY MAKE ANY
WARRANTY AS TO THE RESULTS THAT MAY BE OBTAINED FROM USE OF THE
SITE, OR AS TO THE ACCURACY, RELIABILITY OR CONTENT OF ANY
INFORMATION, SERVICE, OR MERCHANDISE PROVIDED THROUGH THE SITE. THE
SITE IS PROVIDED ON AN "AS IS” BASIS WITHOUT WARRANTIES OF ANY KIND,
EITHER EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TG, WARRANTIES
OF TITLE OR IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE, OTHER THAN THOSE WARRANTIES WHICH ARE IMPLIED




BY AND INCAPABLE OF EXCLUSION, RESTRICTION OR MODIFICATION UNDER
THE LAWS APPLICABLE TO THIS AGREEMENT.

THIS DISCLAIMER OF LIABILITY APPLIES TO ANY DAMAGES OR INJURY CAUSED
BY ANY FAILURE OF PERFORMANCE, ERROR, OMISSION, INTERRUPTION,
DELETION, DEFECT, DELAY IN OPERATION OR TRANSMISSION, COMPUTER
VIRUS, COMMUNICATION LINE FAILURE, THEFT OR DESTRUCTION OR
UNAUTHORIZED ACCESS TO, ALTERATION OF, OR USE OF RECORD, WHETHER
FOR BREACH OF CONTRACT, TORTIOUS BEHAVIOR, NEGLIGENCE, OR UNDER
ANY OTHER CAUSE OF ACTION. YOU SPECIFICALLY ACKNOWLEDGE THAT THE
SPONSORS ARE NOT LIABLE FOR THE DEFAMATORY. OFFENSIVE OR ILLEGAL
CONDUCT OF OTHER USERS OR THIRD PARTIES AND THAT THE RISK OF INJURY
FROM THE FOREGOING RESTS ENTIRELY WITH YOU.

IN NO EVENT WILL THE SPONSORS, THE SPOMSOR PARTIES OR ANY PERSON OR
ENTITY INVOLVED IN CREATING, PRODUCING OR DISTRIBUTING THE SITE BE
LIABLE FOR ANY INDIRECT, INCIDENTAL, SPECIAL, CONSEQUENTIAL OR
PUNITIVE DAMAGES ARISING OUT OF THE USE OF OR INABILITY TO USE THE
SITE. YOU HEREBY ACKNOWLEDGE THAT THE PROVISIONS OF THIS SECTION
SHALL APPLY TO ALL CONTENT ON THE SITE.

IN ADDITION TO THE TERMS SET FORTH ABOVE, NEITHER THE SPONSORS NOR
THE SPONSOR PARTIES SHALL BE LIABLE, REGARDLESS OF THE CAUSE OR
DURATION, FOR ANY ERRORS, INACCURACIES, OMISSIONS, OR OTHER DEFECTS
IN, OR UNTIMELINESS OR UNAUTHENTICITY OF, THE INFORMATION CONTAINED
WITHIN THE SITE, OR FOR ANY DELAY OR INTERRUFTION IN THE TRANSMISSION
THEREDF TO YOU, OR FOR ANY CLAIMS OR LOSSES ARISING THEREFROM OR
OCCASIONED THEREBY. NONE OF THE FOREGOING PARTIES SHALL BE LIABLE
FOR ANY THIRD-PARTY CLAIMS OR LOSSES OF ANY MATURE, INCLUDING, BUT
NOT LIMITED TO. LOST PROFITS. PUNITIVE OR CONSEQUENTIAL DAMAGES AND
THE AGGREGATE TOTAL LIABILITY OF THE SPONSOR PARTIES TO YOU OR ANY
END USER FOR ALL DAMAGES, INJURY, LOSSES AND CAUSES OF ACTION
{(WHETHER IN CONTRACT, TORT OR OTHERWISE) ARISING FROM OR RELATING
TO THIS AGREEMENT OR THE USE OF OR INABILITY TO USE THE SITE SHALL BE
LIMITED TO PROVEN DIRECT DAMAGES IN AN AMOUNT NOT TO EXCEED ONE
HUNDRED DOLLARS (5100).

SOME JURISDICTIONS DO NOT ALLOW THE LIMITATION OR EXCLUSION OF
CERTAIN LIABILITY OR WARRANTIES, IN WHICH EVENT SOME OF THE ABOVE
LIMITATIONS MAY NOT APPLY TO YOU. In such junsdictions, the Sponsors’ liability is
limited to the greatest extent permitted by law. You should check your local laws for any
restrictions or limitations regarding the exclusion of implied warranties.

3. Anwork, images, names, and likencsses displayed on the Site arce either the property of, or
used with permission by, the Sponsors. The reproduction and use of any of these by wou is
profubited unless specific permission is provided on the Site or otherwise. Any unauthorized use




may vielate copyright laws, trademark laws, privacy and publicity laws, and/or communications
regulations and statutes.

6. The wademarks, service marks, logos, and other indiciz, mcluding of the Sponsors
{collectively the “Trademarks™), which appear on the Sitc arc registered and unregistered
trademarks of the Sponsors and others. Mothing contained on the Site should be construed as
granting, by implication or otherwise, any right, license or title to any of the Trademarks without
the advance wntten permission of the Sponsors or such third party as may be appropriate. All
rghts arc expressty reserved and retamed by the Sponsors.  Your misuse of any of the
Trademarks displayed on the Site. or any other content on the Site, except as provided in these
Terms and Conditions. is strictly prohibited. You are alse advised that the Sponsors consider
their intellectual property to be among their most valuable assets, and will aggressively enforce
their intellectual property rights to the fiullest extent of the low.

7. THIS SITE INCLUDES MEWS AND INFORMATION, COMMENTARY, AND OTHER
CONTENT RELATING TO KVH INDUSTRIES, INC. (THE “COMPANY™), INCLUDING
BY PERSONS OR COMPANIES THAT ARE NOT AFFILIATED WITH THE SPONSORS
{"THIRD PARTY CONTENT"). THE AUTHOR AND S0URCE OF ALL THIRD PARTY
CONTENT AND DATE OF PUBLICATION IS CLEARLY AND PROMINENTLY
IDENTIFIED. THIRD PARTY CONTENT IS AVAILABLE THROUGH FRAMED AREAS,
THROUGH HYPERLINKS TO THIRD PARTY WEB SITES, OR IS SIMPLY PUBLISHED
ON THE SITE. THE SPONSORS AMD THEIR AFFILIATES HAVE NOT BEEN
INVOLVED IN THE PREPARATION, ADOPTION OR EDITING OF THIRD PARTY
CONTENT AND DO NOT EXPLICITLY OR IMPLICITLY ENDORSE OR APPROVE SUCH
CONTENT. THE PURPOSE OF MAKING THE THIRD PARTY CONTENT AVAILABLE IS
TO PROVIDE RELEVANT INFORMATION TO STOCKHOLDERS OF THE COMPANY IN
CONNECTION WITH THE ELECTION OF DIRECTORS TO THE BOARD OF DIRECTORS
OF THE COMPANY AT ITS 2021 ANNUAL MEETING OF STOCKHOLDERS AND THE
MANAGEMENT AND AFFAIRS OF THE COMPANY IN GENERAL.

#. If any provision of the Terms and Conditions or any application thereof is held to be invalid
or unenforceable for any reason, that provision shall be deemed severable and the remainder of
the Terms and Conditions and the application of that provision in other situations shall not be
affected.

9. YOU AGREE TO INDEMNIFY, DEFEND AND HOLD HARMLESS THE SPONSORS
FROM AND AGAINET ANY AND ALL THIRD PARTY CLAIMS, DEMANDS,
LIABILITIES, COSTS AND EXPENSES, INCLUDING REASONABLE ATTORMNEYS
FEES, ARISING FROM OR RELATED TO ANY BREACH BY YOU OF ANY OF THE
TERMS AND CONDITIONS OR APPLICABLE LAW, INCLUDING THOSE REGARDING
INTELLECTUAL PROPERTY.

10. The Sponsors may at any time revise these Terms and Conditions by opdating this posting,
You are bound by any such revisions and should therefore peniodically visit this page to review
the then current Terms and Conditions to which you are bound.




1., The Sponsors know that the privacy of your personal mformation is important to you.
Thercfore, the Sponsors have established a Privacy Policy governing the use of this information,
which is located at www saratoraproxy com'VIEX.

12. The Sponsors own, protect and enforce copyrights in their own creative material and
respects the copyright properties of others. Matenials may be made available on or via the Site
by third partics not within the control of the Sponsors. It is our policy not to permit materials
kmovwn by us to be infinging to remain on the Site. Y ou should notify us promptly if you believe
any materials on the Site infringe a third party copyright. Upon our receipt of 8 proper notice of
claimed infringement under the Digital Millennium Copyright Act ("DMCA”), the Sponsors will
respond expeditiously to follow the procedures specified in the DMCA to resolve the claim
between the notifying party and the alleged infringer who provided the content at issue,
including. where applicable, by removing or disabling access 1o material claimed to be infringing
or removing or disabling access to links to such material. Pursuant to the DMCA 17 UE.C
512{c), the Sponsors have designated their proxy solicitor, Saratoga Proxy Consulting LLC at
(HER) 368-0379, as their agent for notification of claims of copyright infringement with respect
to information residing, at the direction of a user, on the Site. The contact information is:

saratoga
e IR

Saratoga Proxy Consulting
520 Sth Avenue
14th Floor
Mew York, NY 10018

Stockholders call oll free at (R88) 368-0379
Email; infoi@saraiogaproxy.com




DMSUCLAIMER

The vicws expressed on this website represent the opinions of VIEX Capital Advisors, LLC and the other
participants in the solicitation (collectively, the “Participants™), which beneficially own shares of KVH
Industries, Inc. (the *Company™} and are based on publicly available information with respect to the
Company. The Participants recognize that there may be confidential information in the possession of the
Company that could lead it or others to disagree with the Panicipants’ conclusions. The Participants
reserve the right to change any of the opinions expressed herein at any time as they deem appropriate and
disclaim any obligation to notify the market or any other party of any such changes. The Participants
disclaim any obligation to update the information or opinions contained on this website.

Certain financial projections and statements made herem have been derived or obtained from filings made
with the Sccunities and Exchange Commission (*SEC") or other regulatory authontics and from other
third party reports. Neither the Participants nor any of their affiliates shall be responsible or have any
liabality for any mismformation contamed n any third party SEC or other regulatory filing or therd party
report. There is no assurance or guarantee with respect to the prices at which any secarities of the
Company will trade, and such securitics may not trade at prices that may be implied herein. The
cstimaies, projections and potential impact of the opportunitics identified by the Participants herein arc
based on assumptions that the Participants belicve to be reasonable as of the date of the materials on this
website, but there can be no assurance or guarantee that actual results or performance of the Company
will not differ, and such differences may be material.

The matenials on this website are provided merely as information and are not mtended to be, nor should
they be construed as, an offer to sell or a solicitation of an offer to buy any security. These materials do
not recommend the purchase or sale of any security. The Participants carrently beneficially own shares of
the Company. It i1s possible that there will be developments in the future that cause the Participants from
time to time to sell all or a portion of their holdings of the Company in open market transactions or
otherwise (including wia short sales). buy additional shares (in open market or privately negotiated
transactions or otherwise), or trade in options, puts, calls or other derivative mstruments relating to such
shares.

Although the Participants believe the statements made i this website are substantially accurate in all
material respects and does not omit to state material facts necessary to make those statements not
mizleading, the Participants make no representation or warranty, express or implied, as to the sccuracy or
completeness of those statements or any other written or oral communication it makes with respect to the
Company and any other companies mentioned, and the Participents expressly disclaim any liability
rclating to those stalcments or comimunications (or any inaccuracics or omissions therem). Thus,
stockholders and others should conduct their own independent investigation and analysis of those
staternents and communications and of the Company and any other companies to which those statements
or communications may be relevant.




This website may contain links to articles and/or videos (collectively, “Media™). The views and opinions
expressed in such Media are those of the author(s)/speaken(s) referenced or quoted in such Media and,
unless specifically noted otherwise, do not necessanly represent the opinion of the Participants.

This wehsite may not be deemed to constitute solicitation material and is intended solely to mform
stockholders so that they may make an informed decision regarding the procy sohcitation, as cxplamed in
greater detail below.

Cantionary Statement Regarding Forward-Looking Statements

The materials on this website contain forward-looking statements. All statements contained herein that are
not clearty hastorical in nature or that necessanly depend on future events are forward-looking, and the
words “anticipate,” “believe,” “expect,” “potential.” “opportumity,” “estimate,” “plan,” and similar
cxpressions are gencrally intended to identufy forward-looking statemenis. The projected results and
statcments contained herein that are not histonical facts are based on current expectations, speak only as of
the date of these matenals and imvolve nsks, uncertainties and other factors that may cause actual results,
performance or achievements to be matenally different from any future results, performance or
achievements expressed or implied by such projected results and statements. Assumptions relating to the
foregoing mvolve judgments with respect to, among other things, future economic, competitive and
market conditions and future busimess decisions, all of which are difficult or 1mpossible to predict
accurately and many of which arc bevond the control of the Participants. Although the Participants
believe that the assumptions underlying the projected results or forward-looking statements are reasonable
as of the date of these materials, any of the assumptions could be inaccurate and therefore, there can be no
assurance that the projected results or forward-looking statements included herein will prove to be
accurate. In light of the significant uncertaintics inherent in the projected results and forward-locking
statcments incleded heremn, the inclusion of such information should not be regarded as a representation
as to future results or that the objectives and strategic initiatives expressed or implied by such projected
results and forward-looking statements will be achieved. The Participants will not undertake and
specifically declines any obligation to disclose the results of any revisions that may be made to any
projected results or forward-looking statements herein to reflect events or circumstances after the date of
such projected results or statements or to reflect the occurmence of anticipated or unanticipated events.

This communication is not & solicitation of a proxy. which may be done only pursuant to a definitive
proxy statement.

[Agree]

I have read and agree to the terms of this website.



