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ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

On May 23, 2016, Peter Rendall, our Chief Financial Officer, informed us that he will be resigning his position in order to pursue another business
opportunity closer to his family. Mr. Rendall indicated that he will remain with us for approximately 30 days in order to transition his responsibilities. We are
engaging an executive search firm to recruit a replacement for Mr. Rendall.

On May 27, 2016, our Board of Directors appointed John McCarthy to serve as our Interim Chief Financial Officer. Mr. McCarthy, age 54, was
formerly a partner at Ernst & Young LLP. He retired earlier this year after a 32-year career at the firm, where he served as the New England Financial
Accounting Advisory Services Practice Leader and an audit partner from 2011 until his retirement. During his career, Mr. McCarthy was a global client
service partner for large multinational companies headquartered in the United States with operations around the globe. Mr. McCarthy was a member of
Ernst & Young’s Global Account Partner Group and also served for two years in the firm’s National Accounting Group, where he focused on SEC matters
and served as a technical advisor to several offices in the region. Mr. McCarthy received a bachelor’s degree in accounting from Providence College and is a



certified public accountant. We have agreed to pay Mr. McCarthy a salary that averages approximately $45,000 per month but varies by month, depending on
his anticipated workload.
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